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g® January, 2007

Mehboob Raza & Associates
Barristers & Solicitors,
PO Box 12548,
SUVA '
Daar Sirs,
Your Clisnts: Foster & Loulss Foster - — —
Our Clisnt: Bank of the S
Loan to Kai Viti Liku Beach Limited

To:579 3329482 - BT
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Thank you for your letier of 227 November on which we have now recelved our clisnt's

instruclions.

Qur cliant is prepared lo considar paymenl of the debl by your etients with some waiver of intarest

and fees depending primarily on the amoun of the initial payment

The depi as al 31% December 2008 amounted lo US$241,239.35 made up as follows:

Sium advanced

Loan Commilmen! Fes

US5209,417 57
11.600.00

Inferast to 374 December 2006

US$241,218.35
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Il the amount of LS$209,417.57 is rezaived by our clienl by 31% January 2007, our client wil

accept this sum in full settiament, thersby waiving all interast and fees.

If paymenl is lo be made by instaiments, a minimum initial paymen! of US$50,000.00 is required by

31 January 2007 and subsaguent payments by the end of each suhsequem month with the olal
debt being repaid by no laler than 30* October 2007.
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If your clients opt [0 pay by instaiment, part of the interast accrued o 31 December 2006 will be
waived, the interest waived depending on the amount of the initial payment e.g. on an Inifial
payment of US$50,000.00, interest walved will be US$7,525.88, on an iniial payment of
US$100,000.00, interest walved wil be US$15,125.37.

K payment is to be made by instaiments, interes! will confinue to accrue on the oulstanding balance
from ime to lime. Howaver, if monthly payments of a minimum of US$20,000.00 are paid on or
balore lhe due dakes, that accruing interes! would be waived.

If payment is 1o be made by inslaiments, our client requires the debt to be secured by a first
mortgage over acceplable property owned by sifher of your clients whether in Fiji, Australia or
elsawhere,

All payments are Io be made by telegraphic transfer in US dollars directly to our cient in the
Pederated States of Micronasia with your clients paying all bank and other faes for the remittancas.

Our client has not to date lodged any complaint with the Fiji Police regarding the loan and does not

intend o do s0 as long as satisfactory arrangements regarding payment of the debt are reached
and that those arrangements are honoured.

We logk forward lo hearing from you s tb your ciient's preferred method of payment of the debt.
May weplease have your reply no laler than 19" January lo avoid further action being taken.

Yours faithfully,
CROMPTONS

*  When repdying please always quAls our relerance number.
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